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One Three Five Ten Inception

20 YTD  Year Year Year Year 11/1/08
International Value - Gross 16.7% -18.7% -11.0% -3.2% -0.1% 57%  7.4%
International Value - Net 16.6% -18.9% -11.4% -3.6% -0.4% 5.4% 11%
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HONDAMOTORCO.LTD. 2.7% AR E TS EGR) $34.6 $60.6
EEEHE 26%  Tysi7 a7 811% -
0,
MICHELINSCA 26%  EEEEGH 17.8% 14.3%
PANASONIC CORPORATION 2.5% SRS - A 1T ) 64 902
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YTD  Year Year Year Year 1/1/08

Emerging Markets Focused Value-Gross 18.2%

-19.5% -14.8% -3.0% 2.3% 3.3% 1.7%

Emerging Markets Focused Value - Net  18.0%

-19.8% -15.5% -3.7% 1.5% 2.6% 0.8%

MSCI Emerging Markets Index 18.1%

-9.8% -34% 1.9% 29% 3.3% 0.6%

MSCI Emerging Markets Value Index 13.8%

-18.0% -15.7% -2.6% -0.8% 0.7% -0.9%
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Communication Services
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Consumer Staples
Energy

Financials

Health Care

Industrials

Information Technology
Materials

Real Estate

Utilities
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BRI TFVFFFEHE ST Iy 55T,
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Since
One Three Five Ten Inception
20 YTD  Year Year Year Year  8/1/08
European Focused Value - Gross 17.7% -21.3% -21.8% -8.1% -3.4% 45% 2.2%
European Focused Value - Net 17.6% -27.5% -22.1% -8.5% -3.7% 4.1% 1.8%
MSCI Europe Index 15.3% -12.8% -6.8% -0.0% 1.5% 5.7% 1.8%
MSCI Europe Value Index 13.4% -21.5% -16.6% -5.4% -2.3% 3.1% -0.7%

2UX—VLIBEDEFEY £ = ST F—< VA R—=b 75V AFER, BEA) Z2ICHT5E#RE SIS,
BEOEE I ROEHBREEZTETEHDOTRHVERA,

A LAL108844 R—b7+ VA Fitk
(B5_R—=Y DR=I7H YA FERLE TSI, ) 2S5 AvF
REXEL SA 5.3% Y= v I A
BALFOURBEATTYPLC 4.2% J —= VG R 8.2x 15.8x*
A.P.MOLLER-MAERSKA/SCLASSB 4.0% PRI A3 (14T 14.6x 19.7x
SALZGITTERAG 40% RGeS 0.6x  1.7x
JSAINSBURY PLC 38% T iAmoThRlES) $13.0 $11.8
VOLKSWAGEN AG 3.2% I AR I 4 E(SB) $257  $74.0
BASFSE 32%  Tr4TvaT 89.4% -
SUBSEAT7S.A. 3.0% EHEEE (5 ) 209% 15.1%
MICHELIN SCA 30%  BEmETL F1o 0D 13 136
HRGSHERROREE 30%  HEMSCIE—uy < AvF v IR, TO—T
Total 36.7% *a—wr7yv-a= N —2ohfE
- SO o
AT TV — AT v IR
M Europe ex-UK. 65% 77%
Il United Kingdom 30% 23%
[ North America 3% 0%
Emerging Markets 2% 0%
B - HUs B EL 73 13 F vy > 2 R OBUETH Y RIFOKIELV b= RAS AR H 0 5,
7 2 —Hldsr L _
ALTTV— AT IR

Communication Services 4% 4%

Consumer Discretionary 7% 10%
Consumer Staples 6% 15%
Energy 9% 5%
Financials 28% 15%
Health Care 3% 17%
Industrials 24% 13%
Information Technology 2% 7%
Materials 1% 8%
Real Estate 0% 1%
Utilities 6% 5%
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Since
One Three Five Inception
YTD  Year Year  Year 7112

Large Cap Value - Gross

191% -251% -17.8% -3.0% 2.0% 8.4%

Large Cap Value - Net

191% -251% -17.9% -3.1% 1.8% 8.2%

Russell 1000® Value Index

143% -16.3% -88% 1.8% 4.6% 9.2%

2UR—VPUBEDEEY 2k —v AT — VA R=b T+ VA ER BEEARY 2 ICHHT 2 ERE SR,
BEDOEFGIFROEABEL TR T LD TEIHIELA,

PR L2 108%4A R—b+7+ YA Kk
(BR—P DA T VA TR CBIBEE ) 25T Ay
LEAR CORPORATION 3.6% Y= P77
AMERICAN INTL GROUP INC. 3.6% J—= VINER SR 9.2x 18.0x*
STANLEY BLACK & DECKERINC. 3.3% PRAMGIN 2R (AR 13.7x 18.7x
HALLIBURTON COMPANY 3.2% PR E SR 1.0x 1.9x
MORGAN STANLEY 3.1% B (i S8 4B o> o (it ($B) $23.1 $8.5
GENERALELECTRICCOMPANY  3.0% (a8 [EGB) $54.4  $102.5
FORD MOTOR COMPANY 3.0% T4 T 2T 85.4% _
WELLS FARGO & COMPANY 2.9% e (=52 (5 4F) 202% 15.5%
CITIGROUP INC. 2.8:/0 W (ET L - E— L7 UA) 53 839
x,f:ESSON CORPORATION 32183& tl?'?ﬂ:?y’k/Vl(‘)—OO;/{Ul“@ ESEY
REABIRE L =N — 2 DR E
7 Z—ilicoy 15T - AV F o2
Consumer Discretionary 16% 12%
Consumer Staples 5% 8%
Energy 1% 5%
Financial Services 33% 25%
Health Care 8% 13%
Materials & Processing 3% 5%
Producer Durables 10% 1%
Technologies 8% 1%
Utilities 6% 10%
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Since
One Three Five Ten Inception
20 YTD  Year Year Year Year 10/1/00
Large Cap Focused Value - Gross 21.9% -27.9% -211% -5.0% 0.8% 83% 55%
Large Cap Focused Value - Net 21.8% -281% -21.3% -5.4% 0.4% 7.9% 5.1%
Russell 1000® Value Index 14.3% -16.3% -8.8% 1.8% 4.6% 10.4% 6.0%
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AMERICAN INTLGROUP INC. 5.4% Y= P77
GENERALELECTRIC COMPANY 5.1% J—=2 VGRS 8.0x 18.0x*
LEAR CORPORATION 4.3% PRGNSR (LD 14.6x 18.7x
CITIGROUPINC. 4.0% TRAG ol P (2R 0.9x 1.9x
GILDAN ACTIVEWEARINC. 3.5%  flfifagED L E$B) $205  $85
FORD MOTOR COMPANY 3.5% R A A EE 4 (E(SB) $40.8  $102.5
NEWELL BRANDS INC 34% Ty 7.7 1% -
BAKERHUGHESCOMPANYCLSA  34%  Fm#m2(57) 226%  15.5%
WELLS FARGO & COMPANY 3.3% SR (ETA - E— T+ U ) 35 839
0,
_'I\_/(I)?;GAN STANLEY 33:2;) *&Eﬂﬁm»woo:»ur@ VT —F ok
KEATIR L= N — 2D F R
SECTOR WEIGHTS i
AT TV = AT IR
Consumer Discretionary 20% 12%
Consumer Staples 3% 8%
Energy 13% 5%
Financial Services 39% 25%
Health Care 3% 13%
Materials & Processing 3% 5%
Producer Durables 1% 1%
Technologies 6% 1%
Utilities 3% 10%
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Since

One Three Five Ten Inception

20 YTD  Year VYear Year Year  1/1/96

Focused Value - Gross 22.6% -27.9% -22.2% -6.3% -0.1% 8.3% 8.8%
Focused Value - Net 22.4% -28.2% -22.1% -6.8% -0.7% 77%  8.0%
Russell 1000® Value Index 14.3% -16.3% -8.8% 1.8% 4.6% 10.4% 8.0%
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GENERALELECTRIC COMPANY 5.1% J == VERER 8.1x 17.1x*
AMERICAN INTLGROUP INC. 46%  FRIGEE (T 143x  187x
LEAR CORPORATION 41% FrRiTitE s R 0.9x 1.9x
CITIGROUPINC. 4.1% I (A B O L {E(SB) $11.7 $8.5
MCKESSON CORPORATION 3.7% I (B I B A (E(SB) $38.1 $102.5
AVNETINC. 3.7% FOTAT 2T 90.9% B
MORGAN STANLEY 3% mEREGH 233%  155%
CAPITALONEFINANCIALCORP 3% o —— == =
JELD-WEN HOLDING INC. 3.2% P e S AT
FORD MOTOR COMPANY 2% O I i
Total 38.9%
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Energy
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Materials & Processing
Producer Durables
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Utilities
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Since
One Three Five Ten Inception

2Q YTD  Year Year Year Year 9/1/98

Mid Cap Focused Value - Gross 29.3% -25.5% -17.9% -5.2% 1.3% 10.1% 10.5%
Mid Cap Focused Value - Net 29.0% -25.8% -18.4% -5.8% 0.7% 9.4% 9.7%
Russell Midcap® Value Index 19.9% -18.1% -11.8% -0.5% 3.3% 10.3% 9.0%
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Energy 1% 5%
Financial Services 32% 271%
Health Care 3% 7%
Materials & Processing 9% 8%
Producer Durables 15% 15%
Technologies 6% 9%
Utilities 2% 9%
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Since

One Three Five Ten Inception

20 YTD  Year Year Year Year  1/1/96
Small Cap Focused Value - Gross 26.5% -27.6% -19.9% -4.9% 1.2% 9.4% 11.6%
Small Cap Focused Value - Net 26.1% -27.9% -20.6% -5.8% 0.2% 83% 10.4%
Russell 2000® Value Index 18.9% -23.5% -17.5% -4.3% 1.3% 7.8% 8.1%
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CNO FINANCIAL GROUP INC. 4.2% FY= IR
JELD-WEN HOLDING INC. 4.2% J = VSR 7.6x 15.3x*
AXIS CAPITALHOLDINGS LIMITED  4.0% PRI 2R (L)) 14.6x 14.5x
CELESTICAINC. 3.8% R E R 0.8x 1.0x
RYDER SYSTEM INC. 3.6% iR AE D R fiE($B) $1.5 $0.5
ASSOCIATED BANC-CORP 32%  EHERMENETEESE) $16  $17
TRIPLE-SMANAGEMENTCORP  3.2% 7754 7-o =7 96.8% _
AMERICANEQUITYINVTLIFEHLDG 3.1%  fmefma(5 &) 258%  206%
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Total 35.5%  RKE/NEIRZ= N — 2D R(E
7 Z—RIlc oy L _
AT TV— AVT Y IR
Consumer Discretionary 9% 13%
Consumer Staples 4% 3%
Energy 6% 4%
Financial Services 36% 39%
Health Care 5% 6%
Materials & Processing 12% 7%
Producer Durables 15% 15%
Technologies 13% 6%
Utilities 0% 6%

0% 10% 20% 30% 40%
Y7 2—RIE 13F vy TR OBUETH Y ERROBUEL VD EL R AZ A HVF T, T2 PUEAAICK

. AFHMES1009% 17858 WATREMED H Y E T,

23 | 7Y —F 2020455 270 - HA



FRVR—=

=)L) 52—

TH—r )b T f— N AN 20—

2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
Global Value - Gross -3.6% 11.4% 24.1% -14.6% 22.9% Global Focused Value - Gross -57% 12.8% 25.1% -16.8% 23.6%
Global Value - Net -4.0% 11.0% 23.7% -15.0% 22.4% Global Focused Value - Net -6.3% 12.1% 24.4% -17.2% 23.0%
MSCI World Index -09% 75% 224% -87% 21.7% MSCIACWI Index 24% 19% 24.0% -9.4% 26.6%
MSCI World Value Index -4.8% 123% 171% -10.8% 21.7% MSCIACWI Value Index -6.3% 12.6% 18.3% -10.8% 20.6%
Avr—FgaF NN 2— AV R—FaF ) Trp— AN 23—

2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
International Value - Gross -16% 6.0% 25.5% -15.4% 18.1% International Focused Value - Gross -2.2% 8.5% 27.8% -15.5% 18.5%
International Value - Net 18% 57% 251% -157% 17.7% International Focused Value - Net -26% 79% 271% -15.9% 17.9%
MSCI EAFE Index -08% 1.0% 25.0% -13.8% 22.0% MSCIACWI ex USA Index -5.7% 45% 27.2% -14.2% 21.5%
MSCI EAFE Value Index -57% 5.0% 21.4% -14.8% 16.1% MSCI ACWI ex USA Value Index -101% 8.9% 22.7% -14.0% 15.7%
B 74 —H AN 20— WA 7 F—F A o3 ) 22—

2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
EM Focused Value - Gross -15.6% 23.0% 317% -9.2% 13.4% European Focused Value - Gross -36% 7.0% 301% -20.3% 17.4%
EM Focused Value - Net -16.3% 221% 30.8% -9.9% 12.6% European Focused Value - Net -40% 6.6% 29.6% -20.6% 16.9%
MSCI Emerging Markets Index -149% 11.2% 37.3% -14.6% 18.4% MSCI Europe Index 28% -0.4% 255% -14.9% 23.8%
MSCI Emerging Markets Value Index -18.6% 14.9% 28.1% -10.7% 11.9% MSCI Europe Value Index 96% 43% 233% -159% 17.4%
KEIY 2— CKIE) KT =T A8 ) 2—CKE)

2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
Large Cap Value - Gross -4.7% 208% 17.9% -13.4% 26.0% Large Cap Focused Value - Gross -6.1% 23.3% 18.2% -16.2% 26.5%
Large Cap Value - Net -4.9% 206% 17.7% -13.6% 25.8% Large Cap Focused Value - Net -6.4% 22.8% 17.8% -16.5% 26.0%
Russell 1000® Value -3.8% 17.3% 13.7% -8.3% 26.5% Russell 1000® Value -3.8% 17.3% 137% -8.3% 26.5%
T—H A3 2—CKE) HEIRRT 4 —F1 2 -3 20— CRIE])

2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
Focused Value - Gross -5.6% 24.7% 17.0% -201% 26.9% Mid Cap Focused Value - Gross -27% 27.7% 15.8% -20.9% 29.6%
Focused Value - Net -6.2% 241% 16.4% -20.4% 26.2% Mid Cap Focused Value - Net -3.3% 27.0% 15.1% -21.4% 28.8%
Russell 1000® Value -3.8% 17.3% 13.7% -8.3% 26.5% Russell Midcap® Value -48% 20.0% 13.3% -12.3% 27.1%
INBIRE T = A 23 2= CREE])

2015 2016 2017 2018 2019
Small Cap Focused Value - Gross -02% 31.7% 4.8% -13.1% 26.7%
Small Cap Focused Value - Net 1.2% 30.3% 3.8% -14.0% 255% zkfgéu[‘%@ﬂ%“]‘7*9ﬂ’/"’77f_7‘/7<‘2£55f&6wli¥&9Xﬁ‘l%?ﬁ%iﬁ}ﬁ@
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Russell 2000® Value -15% 31.7% 7.8% -12.9% 22.4% '
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